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COURSE DESCRIPTION 

Course objectives 

The main objective of the course is to provide students with the skills and abilities to 
understand the functioning of the transport system, contemporary issues in transport 
supply and demand from the micro and macroeconomic perspectives, and the role of 
the governments and policy in optimizing solutions in the transport systems and 
investments in transportation networks. 

Course enrolment 
requirements and 
entry 
competences 
required for the 
course 

 Entry Requirements are defined by the Faculty of Economics, Business and 
Tourism, Split. 

 Passed complimentary subject Economics 
 Entry competencies include computer knowledge (Microsoft Office 

Programming) and knowledge of English. 

Learning 
outcomes 
expected at the 
level of the course 
(4 to 10 learning 
outcomes) 

By the end of this course, you should be able to:  
 Identify the interdependence of economic and transport activities and the 

role of the transport logistic in the economic system 
 Evaluate operating costs and revenues of transport system businesses for 

different transport modes: land, air, sea and intermodal transport 
 Understand and quantify the capacity fundamentals of transport systems 

which determine transport infrastructure’s safety, quality and sustainability 
together with the optimization of the operations of these systems 

 Comment financial, economic and social viability of infrastructure and 
transport services and mobility for different regions 

 Analyze and interpret the contemporary issues regarding the environmental 
costs of transport, optimizing traffic congestion and the choice of transport 
mode 

 Identify and comment current transport policy measures in accordance with 
economic theory and international economic practice with comparison 
between US and EU regulatory framework 

 Appraise the role of the transport in the socio-economic development and 
achieving the UN Sustainable Development Goals (SDG)  

Course content 
broken down in 
detail by weekly 
class schedule 
(sylabus) 

Lectures Exercises 

Topic Hours Topic Hours 

Introduction: Transport and 
Economics  

2 
Transport markets and 

transport industries  
2 

Movement, transport and 
location 

2 
Investments in transport 

network – Private and Public 
sector analysis 

2 

Transport and development 2 
The theory and practice of 
cost-benefit analysis (CBA) 

2 

The demand elasticity for 
transport 

2 
CBA and coping with the 

network effects 
2 

The direct costs of transport 2 
CBA and appraisal results for 

transport infrastructure 
investment project 

2 

The external costs of 
transport 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 



The transport supply  2 
Student’s assignments and 

investment project CBA 
analysis 

2 

The pricing of transport 
services 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

Perfect competition in 
Transport markets 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

Imperfect competition in 
Transport markets 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

The Economic regulation and 
ownership of transport 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

Transport planning and 
forecasting 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

Transport policy in Croatia and 
EU 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

UN Sustainable Development 
Goals and transport 

2 
Student’s assignments and 

investment project CBA 
analysis 

2 

Curriculum revision. Student 
presentations. 

2 
Student presentations. 
Conclusion and evaluation of 
Programme1 

2 

 

Format of 
instruction 

✓ lectures 

✓ seminars and workshops 

✓ exercises 

☐ on line in entirety 

✓ partial e-learning 

☐ field work 

✓ independent assignments 

☐ multimedia 

☐ laboratory 

✓ work with mentor 

☐ other  

Student 
responsibilities 

 Active in-class participation. 

 Students are required to present in oral form the project-group assignment. 

 During the semester, the attendance to the course lectures and seminars is 
recorded. 

 The evaluation of student’s activity is through the grading scale of exercises 
work together with the activities on project forums/assignments. 

 The requirements for a signature are: class attendance (50% of lectures and 
exercises) positively evaluated project report and presentation on performed 
financial and economic analysis of a project. 

Screening student 
work(name the 
proportion of 
ECTS credits for 
each activity so 
that the total 
number of ECTS 
credits is equal to 
the ECTS value of 
the course) 

Class 
attendance 

0,5 Research       Practical training       

Experimental 
work 

      Report 1      (Other)       

Essay       
Seminar 
essay 

      (Other)       

Tests* 2 Oral exam 1      (Other)       

Written exam 1 Project 1,5      (Other)       

Grading and 
evaluating student 
work in class and 
at the final exam 

Students during the semester have to do two tasks in individual or group work: 

 carry out CBA analysis in form of project task together with the 
presentation of the results (the project task is individual or group work 

                                                           
 



which implies the cost analysis and benefits analysis of investment in the 
road transport infrastructure) 

 *write one mid-term exam/test which replaces written and oral exam 
The total final student’s success is calculated on the basis of the weighted 
results achieved by the tasks: 

 The average grade of the passed mid-term exam (minimum 50 % of correct 
answers to pass) is multiplied by a weight of 0.55, 

 The average grade of the CBA analysis and the presentation of the results 
is multiplied by a weight of 0.45. 

Attending the final (cumulative) exam is obligatory for students who haven’t past the 
mid-term exam during semester.  

The final exam is in oral and written form, and final success grade is formed 
as follows: 

 the average grades from written and oral exams are multiplied by 0,55 

 The average grade of the CBA analysis and the presentation of the results 
is multiplied by a weight of 0.45. 

Grading scale: <50 points = Insufficient, 50-63 = Sufficient, 64-77 = Good, 78-89 = 
Very Good and 90-100 = Excellent. 

Required literature 
(available in the 
library and via 
other media) 

Title 
Number of 
copies in 
the library 

Availability via 
other media 

Button, K. 2010. Transport Economics, 3rd ed. 
Chaltenham, MA: Edwar Elgar. 

  

European Commission (EC). 2014. Guide to Cost-
Benefit Analysis of Investment Projects Economic 
appraisal tool for Cohesion Policy 2014-2020, 
Directorate-General for Regional and Urban policy, 
Brussels, Belgium. 

 online 

European Commission (EC). 2020. Economic 
Appraisal Vademecum 2021-2027: General 
Principles and Sector Applications, Directorate-
General for Regional and Urban policy, Brussels, 
Belgium. 

 online 

PDF materials from the lectures available at the 
Course website. 

 online 

Optional literature  

Page, S.J. 2009. Transport and Tourism: Global perspectives, 3rd ed. Pearson 
Education Limited, Harlow, England. 
Cole, S. 2006. Applied Transport Economics, Kogan Page, London and Sterling VA. 
Rodrigue, J.P. 2020. The Geography of Transport Systems, 5th ed., New York: 
Routledge. (available at: https://transportgeography.org/) 
Eurostat database on Transport: 
https://ec.europa.eu/eurostat/web/transport/data/database   

 

https://transportgeography.org/
https://ec.europa.eu/eurostat/web/transport/data/database

